SPRING HOA WORKSHOP

Rental Registration Update




I RENTAL REGISTRATION RECAP

e June 2021: Housing Study completed for 2040
Comprehensive Plan, showing disproportionally
high levels of single-family rentals

e 2022 - 2025: Formulation of policy and tactical
plan to track, identify, and cap rentals

* April 2025: Ordinance unanimously passed by
City Council

* May 2025 — December 2025: Outreach and
registration of 2,983 rentals in Fishers, reaching
95%+ compliance of enroliment

* January 1, 2026: Rental cap and registration
effective, enforcement begins




I RENTAL ORDINANCE
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* Requires all rentals to register and
provide property manager contact
Information

 Grandfathers existing rentals,
regardless of neighborhood rental
rate

* Prohibits more than 10% of rentals in
any neighborhood

* Outlines enforcement model for
noncompliance




RENTAL NUMBERS

 Current Number of Rentals in
Fishers: 3,050

* Neighborhoods with Over 10%
Rentals: 68

* Neighborhoods with Over 20% 05 e V e
Rentals: 37 » - l h
; 8 J‘ et 15 i JC[‘ i ‘ i

e Violations: 150+




RENTAL REGISTRATION
ENFORCEMENT PROCESS

* Tolemi flags properties as suspected rentals

e Zoning team reviews and sends a courtesy letter to register and come into compliance
by one of the following:

* Registering the property (if in a subdivision under the cap)

* Ceasing rental activity

* Submitting an exemption request

e Submitting a correction form if they were wrongly identified

* If theissue is not resolved in 30 days they are issued a violation with fines.

 If they fail to comply, Legal Team will file an action with the court to compel
compliance.




LEGISLATIVE IMPACT + NEXT
STEPS

 HEA 1210 - Prohibits rental caps

* Concession by legislature to revise quorum
requirements, allowing an easier path for amending
governing documents by limiting voting members to
owher-occupiers
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e Continue rental cap and registration through
December 31, 2027

e After January 1, 2028, continue rental registration
and enforcement
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* More information to come regarding a Declarations
& By-Laws program to facilitate HOA rental caps



QUESTIONS?
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